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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the six months ended 30 June 2016



Notes

Loss for the period attributable to:
Equity shareholders of the Company
Non-controlling interests

Loss for the period

Total comprehensive loss for the period
attributable to:

Equity shareholders of the Company

Non-controlling interests

Total comprehensive loss for the period

Loss per share from continuing and
discontinued operations attributable to
the equity shareholders of the Company
during the period 9
Basic and diluted loss per share
— from continuing operations
— from discontinued operation

Six months ended 30 June

2016
RMB’000
(Unaudited)

2015

RMB’000
(Unaudited)

(442,522) (707,029)
(41,993) (122,463)
(484,515) (829,492)
(434,721) (707,188)
(41,993) (122,463)
(476,714) (829,651)

(RMB19 cents)

(RMB32 cents)
(RMB2 cents)

(RMB19 cents)

(RMB34 cents)










NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS

1. COMPANY BACKGROUND AND BASIS OF PREPARATION
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As set out in Note 14(v), certain borrowings of RMB856,193,000 were overdue and carried interest at
rates ranging from 4.75% to 12.96% per annum and additional penalty interest at rates ranging from
1.90% to 6.48% per annum. Subsequent to 30 June 2016 and up to the date of this announcement, these
borrowings have not been renewed or settled.

These conditions indicate the existence of a material uncertainty which may cast significant doubt about



2. CHANGES IN ACCOUNTING POLICIES



Revenue and expenses are allocated to the reportable segments with reference to sales generated by those
segments and the expenses incurred by those segments.

Discontinued

Continuing operations operation
Coal business Shipping transportation  Port business Total
Six months
Six months ended Six months ended ended Six months ended
30 June 30 June 30 June 30 June 30 June 30 June 30 June
2016 2015 2016 2015 2015 2016 2015

RMB’000  RMB’000  RMB’000  RMB’000 RMB’000  RMB’000  RMB’000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited)

Revenue from external
customers 159,419 811,086 45,409 70,351 26,122 204,828 907,559
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(b)  Other expenses

Six months ended 30 June
2016 2015
RMB’000 RMB’000
(Unaudited)
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(iii)

From discontinued operation
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14, BORROWINGS

At 30 June At 31 December

2016 2015
RMB’000 RMB’000
Notes (Unaudited)
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(v)  Overdue borrowings

As at 30 June 2016, secured bank loans of RMB646,323,000 (31 December 2015: RMB148,882,000),
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15. CAPITAL COMMITMENTS

At each reporting date, capital commitments outstanding not provided for in the condensed consolidated
financial statements are as follows:
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(iii)  Litigation claims relating to unsettled property, plant and equipment contract sums with several
suppliers of the Group
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Revenue and shipping transportation

The revenue for the shipping transportation segment for the six months ended 30 June 2016 was
RMB45.4 million, representing a decrease of RMB25.0 million or 35.5% from RMB70.4 million
for the corresponding period in 2015. The decrease in turnover was primarily due to the continuous
decreases in the freight shipping rates as a result of a drop in chartering vessels to external
customers.

Gross loss and gross loss margin

The Group’s gross loss was RMB73.6 million during the six months ended 30 June 2016 as
compared with gross loss of RMB312.5 million during the same period in 2015. Under the
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As of 30 June 2016, the Group owned and operated five coal mines in China. The table sets forth
certain information about these coal mines.

Note Location  Ownership Site area
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(5) The Group completed the establishment of two companies, Xinglong Coal and Hongyuan Coal, both wholly-
owned by Shenchi Shenda Energy Investment Co., Ltd. during the first half year of 2013.

The Group engaged an independent mineral industry consultant to estimate the total coal reserves and resources
as at 30 June 2016 in accordance with the JORC Code.

Pursuant to the estimation, the coal reserves and resources of two coal mines were 63.35 million tonnes and
87.74 million tonnes as of 30 June 2016 respectively.

(6)
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The following table sets forth the half-year production figures at the abovementioned mines for the
periods indicated:—
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Liquidity, Financial Resources and Capital Structure

28



Pledge of Assets of the Group and Guarantee

As of 30 June 2016, the Group’s assets in an aggregate amount of RMB3,330.3 million (as of 31
December 2015: RMB3,073.7 million) in forms of property, plant and equipment, coal mining
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