


SUMMARY

References are made to the announcements of the Company dated 3 January 2020, 7 August 2020, 
13 May 2021, 25 May 2021 and 12 November 2021. As disclosed in the above announcements, 
Qinfa Mining and Qinfa Overseas, wholly-owned subsidiaries of the Company, entered into the 
Heads of Agreements in relation to acquisition of 8D sharewhodning ofnvew mMiningcCompariee 







As at the date of this announcement, the Sellers are owned by heirs of Kokos Jiang and Eric 
Wiratirana in the following manner:

Heirs of 
Kokos Jiang

Eric 
Wiratirana

IME 99.818% 0.182%
PBJS 99.999% 0.001%
TME 99.996% 0.004%
VPE 99.982% 0.018%

As at the date of this announcement, heirs of Kokos Jiang own 25% equity interest in SDE, which 
is a non-wholly owned subsidiary of the Company. As SDE is an insignificant subsidiary of the 
Company pursuant to Rule 14A.09(1) of the Listing Rules, heirs of Kokos Jiang and the Sellers 
are not regarded as a connected person of the Company under Chapter 14A of the Listing Rules. 



Supplementary subject matter

In the event that IME, PBJS, TME or VPE (as the case may be) fails to fulfill any of its obligations 
on conditions, including failure to obtain relevant approval from relevant government authority 
for transfer of the Mining Business Licenses from IME, PBJS, TME or VPE to New Mining 
Company C, New Mining Company D, New Mining Company F or New Mining Company G 



FINANCIAL INFORMATION OF MINING BUSINESS LICENSES

As at the date of the Addendums, the New Mining Companies have not yet been established, 
and no profit before and after taxation have been generated from the Mining Business Licenses.

INFORMATION ON THE GROUP, SPE, IME, PBJS, TME AND VPE

The Group is principally engaged in coal mining, purchase and sales, filtering, storage and 
blending of coal. Qinfa Mining is a limited liability company established in Indonesia and an 
indirect wholly-owned subsidiary of the Company. The scope of business of Qinfa Mining is 



REASONS FOR AND BENEFITS OF THE PROPOSED TRANSACTIONS UNDER THE 

ADDENDUMS

The Proposed Transactions will give the Group the opportunity to obtain Mining Business 

Licenses with relatively low cost due to remote location and undeveloped status of the relevant 

Coal Mines. Through preliminary exploration of SDE coal mining area, the result is so far 

satisfactory and positive. After conducting further due diligence work on exploration, the Coal 



The Board wishes to emphasize that the Proposed Transactions contemplated under the 
Heads of Agreements (as amended and supplemented by the Addendums) are subject to the 
fulfillment of the conditions under the Heads of Agreements (as amended and supplemented 
by the Addendums).

Shareholders of the Company and investors are advised to exercise caution when dealing 
in the shares of the Company.

DEFINITIONS

In this announcement, unless the context requires otherwise, the capitalised terms used herein 
shall have the following meanings:

“Addendum A”



“Addendum G”



“Deposit Fund D” upon the fulfillment of the certain conditions for the deposit 
fund under the Heads of Agreement D, a sum of US$1 million 



“Heads of Agreement D” the heads of agreement dated 12 May 2021 entered into 
amongst Qinfa Overseas, PBJS, Kokos Jiang, Lindawaty and 
WM in relation to the proposed acquisition of shareholding 
interest and proposed investment in a new mining company 
to be established by PBJS

“Heads of Agreement F” the heads of agreement dated 12 May 2021 entered into 
amongst Qinfa Overseas, TME, Kokos Jiang, Angela Ningsih 
and WM in relation to the proposed acquisition of shareholding 
interest and proposed investment in a new mining company 
to be established by TME

“Heads of Agreement G” the heads of agreement dated 12 May 2021 entered into 
amongst Qinfa Overseas, VPE, Kokos Jiang, Meina and WM 
in relation to the proposed acquisition of shareholding interest 



“Mining Business License A” the mining business license of a coal mine located in 
Kelumpang Utara, Kotabaru Regency, South Kalimantan, 
Indonesia

“Mining Business License C” the mining business license of a coal mine located in 






