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CONSTRUCTION CONTRACTS

A summary of the principal terms of the Construction Contracts are set out below:

Construction contract

Date: 2 March 2022 (after trading hours)

Main Contractor: PT Qinfa Mining Industri (秦發礦業有限公司*)

Sub-Contractor: Jiangsu Mining Engineering Group Co., Ltd.* (江蘇省礦業工程集團有限公司)

Project site: Sungai Durian, Kotabaru, South Kalimantan, Indonesia

Project scope: Construction of main shaft(主斜井), auxiliary shaft (副立井) and ventilation shaft 
(回風立井), including building, installation and maintenance etc.

Schedule: 14 months, 9 months and 9 months from the date of commencement of construction 
work for main shaft, auxiliary shaft and ventilation shaft, respectively.

Consideration: The contract sum is RMB60,000,000, which was determined pursuant to relevant 
national and/or municipal standards with reference to the scope and complexity of construction 
work to be carried out.

Terms of payment: The contract sum shall be paid to Jiangsu Mining in the following manner:

(i) monthly progress payments representing 85% of the construction fees for the actual work 
done based on monthly progress;





INFORMATION ON JIANGSU MINING

The Company understands that Jiangsu Mining is a company incorporated in China with limited 
liability, which is principally engaged in construction services.

Jiangsu Mining is ultimately owned by the People’s Government of Jiangsu Province as to 100%. 



DEFINITIONS



“PRC or “China” the People’s Republic of China, for the purpose of 
this announcement only, excludes Hong Kong, Macau 


