
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 





BACKGROUND





PROPOSED AMENDMENTS

On 30 September 2022, the Company and the Covenantors entered into the 2022 Deed of Non-
Competition to amend the Existing Non-Competition Undertakings and supersede the 2009 Deed 
of Non-Competition.



(c) the Independent Board shall take into account factors including (i) the prevailing 
business, legal, regulatory and contractual landscape of the Group, (ii) results of 
feasibility study, (iii) counterparty risks, (iv) contemplated profitability, (v) the 
financial resources required for such Business Opportunity, and (vi) where necessary, 





(ii) Conditions Precedent



CORPORATE GOVERNANCE MEASURES



(ii) Benefits outweighing the risk of potential competition



(iv) the Company will disclose the review results of the independent non-executive Directors 



In view of the above, the Group will be able to capture profitable business opportunities at 





DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions have the 
following meanings:

“2009 Deed of Non-
 Competition”

the deed of non-competition dated 12 June 6 1.3a,h mntothe ’2009 Deed of Non-



“Group”



“Shares” shares of HK$0.1 each in the capital of the Company

“Shareholder(s)” the holder(s) of the Shares

“Stock Exchange” means The Stock Exchange of Hong Kong Limited

By Order of the Board of
China Qinfa Group Limited

XU Da
Chairman

Guangzhou, 30 September 2022


