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Information of the Loan and the issue of the Subscription Shares

On 25 December 2015, the subsidiaries of the Company owed certain bank loans to China 
Minsheng Banking Corp., Ltd. China Minsheng Banking Corp., Ltd signed a deed to assign the 



3

The Issue Price was arrived at after arm’s length negotiations between the Company and the 
Creditor with reference to the recent trading prices of the Shares as shown above. The Directors 
consider the Issue Price and the terms and conditions of the Agreement fair and reasonable and in 
the interests of the Company and the Shareholders as a whole.

and the Shareh.






