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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 



2



3

As at the date of this announcement, the Seller is interested in 60% of the equity interest in the 
Disposal Company. Upon Completion, the Seller will cease to hold any equity interest of the 
Disposal Company, and the Disposal Company will cease to be subsidiary of the Company and 
the results of the Disposal Company will no longer be consolidated into the consolidated financial 
statements of the Group.

Consideration

The Consideration for the Disposal to be paid by the Purchaser to the Seller is RMB350 million, 
which shall be paid in cash by the Purchaser to the Seller in the following manner:

(i)	 	
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USE OF PROCEEDS FROM THE DISPOSAL
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“Board” the board of Directors

“Business Day(s)” a day (excluding a Saturday or Sunday and any day on which a tropical 
cyclone warning signal no. 8 or above or a “black” rainstorm warning 
signal is hoisted or remains hoisted in Hong Kong at any time between 
9:00 a.m. to 5:00 p.m.) on which licensed banks in Hong Kong are 
open for general banking business

“Company” China Qinfa Group Limited, a company incorporated in the Cayman 
Islands with limited liabilities, the Shares of which are listed on main 
board of the Stock Exchange (Stock Code: 866)

“Completion” completion of the Disposal pursuant to the terms and conditions under 
the Disposal Agreement

“Consideration” the aggregate consideration of RMB350 million for the Disposal

“Director(s)” the director(s) of the Company

“Disposal” the dinsiderafsraf.811oequittheestated in -55(Dispothe Compan) by are 




