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The Group comprises China Qinfa Group (as defined in the Prospectus) and Hong Kong Qinfa 
Group (as defined in the Prospectus). Having considered the demand for coal imported from 
overseas into China and the expansion of the Group’s overseas coal operation business, the 
Directors strategically planned to centralise the management and operation of the Group’s coal 
business in China and overseas markets and determined that Hong Kong Qinfa Group should 








