If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should consult
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In this circular, unless the context requires otherwise, the following terms have the



“Encumbrances”

“Fortune Pearl”

any mortgage, charge, pledge, lien, hypothecation or
other encumbrance, priority or security interest, deferred
purchase, title retention, leasing, sale-and-repurchase or
sale-and-leaseback arrangement whatsoever over or in
any property, assets or rights of whatsoever nature and
includes any agreement for any of the same

Fortune Pearl International Limited, the ultimate holding









THE DISPOSAL

Date
26 June 2015 (after trading hours)

Parties
Seller: Hong Kong Qinfa Trading Limited (00O OO0O0OOOO); and
Purchaser: Zhuhai Port Logistics Centre Co., Limited (00O O0OOOOODO)

The Purchaser is the wholly owned subsidiary of Zhuhai Holdings. Each of them is a



The Consideration was determined based on normal commercial terms and after arm’s









As at 31 December 2014, the net assets, net current liabilities and long term bank loans
of the Disposal Company were approximately RMB540 million, RMB303 million and
RMB1,041 million, respectively. The Directors expect that the Disposal Company’s financial






ADDITIONAL INFORMATION

Your attention is also drawn to the additional information set out in the appendices to this



1. FINANCIAL AND TRADING PROSPECTS OF THE GROUP

Business Review

Coal Mining and Trading Business

The Group’s Coal Mining and Trading Business covers a wide spectrum of the coal supply
chain from the purchase, filtering, blending, storage and transportation, sales and shipping of
coal. The Group owned and operated five coal mines in the PRC and has equity interest in one



Financial and trading prospects

The Group expects that the coal market will stabilise as the worst has already happened.
Although the Group expects that the trade volume of coal will continue its downward trend
during the first half of 2015, the gross profit margin is anticipated to rebound, mainly due to



Interest-bearing bank borrowings



For the purpose of the above statement of indebtedness, foreign currency amounts have
been translated into RMB at the exchange rates prevailing at the close of business on 30 June
2015.












SOURCE OF INFORMATION

Unless otherwise stated, we shall rely to a considerable extent on the information
provided to us by the Company or the legal or other professional advisers on such matters as
statutory notices, planning approval, zoning, easements, tenure, completion date of building,
development proposal, identification of property, particulars of occupation, site areas, floor
areas, matters relating to tenure, tenancies and all other relevant matters. Dimensions,



It is also assumed that all applicable zoning and use regulations and restrictions have been
complied with unless nonconformity has been stated, defined and considered in the valuation
report. In addition, it is assumed that the utilisation of the land and improvements are within
the boundaries of the properties described and that no encroachment or trespass exists, unless
noted in the report.

No allowance has been made in our report for any charges, mortgages or amounts owing
on any of the property interests valued nor for any expenses or taxation which may be incurred






VALUATION CERTIFICATE

Property interests held and occupied by the Group in the PRC

No.

Property

A public coal
terminal with a
parcel of land,

23 blocks of
building and various
structures located at
North Coast
Nanshui Operating
Area

Gaolangang Port
Economic Zone
Zhuhai City
Guangdong Province
the PRC

Particulars of

Description and tenure occupancy

The property comprises a parcel
of land with a total site area of
approximately 340,320 sq.m. and
23 blocks of building with
various structures erected
thereon. The property completed
in about 2014.

The property is located on the
south side of Zhuhai Gaolangang
Port Economic Zone near its with
Gaolangang Port Railway.

The buildings have a total gross
floor area of approximately
22,957.09 sg.m.

The buildings mainly include

Market value
Attributable to the
Company as at

30 June 2015

RMB









We have been provided with a legal opinion dated 31 July 2015 regarding the property interest by the
Company’s PRC legal advisers, which contains, inter alia, the following:

Zhuhai Qinfa Port Co., Ltd. has legally obtained the Real Estate Ownership Certificates.

In our valuation, we have made reference to some asking price references of comparable units in the subject









None of the Directors had any interest, direct or indirect, in any asset which, since 31
December 2014, the date to which the latest published audited financial statements of the
Group were made up, has been acquired or disposed of by or leased to any member of the
Group as at the Latest Practicable Date.

3. COMPETING INTEREST

As at the Latest Practicable Date, none of the Directors and his/her respective close



(b) the sale and purchase agreement dated 16 December 2014 entered into between [
O0O0D0OOO0DOOO0OD0OOd (shanxi Heng Sheng Yong Xing Gong Mao Co., Ltd.*) as



(ii) The branch registrar and transfer office of the Company in Hong Kong is Union
Registrars Limited at A18/F., Asia Orient Tower, Town Place, 33 Lockhart Road,
Wanchai, Hong Kong.
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