




















As at 31 December 2014, the net assets, net current liabilities and long term bank loans
of the Disposal Company were approximately RMB540 million, RMB303 million and
RMB1,041 million, respectively. The Directors expect that the Disposal Company’s financial



















H o w e v e r , w e h a v e n o t s e a r c h e d t h e o r i g i n a l d o c u m e n t s t o v e r i f y o w n e r s h i p o r t o a s c e r t a i n

a n y a m e n d m e n t . D u e t o t h e c u r r e n t r e g i s t r a t i o n s y s t e m o f t h e P R C u n d e r w h i c h t h e r e g i s t r a t i o n

i n f o r m a t i o n i s n o t a c c e s s i b l e t o t h e p u b l i c , n o i n v e s t i g a t i o n h a s b e e n m a d e f o r t h e t i t l e o f t h e

p r o p e r t y i n t e r e s t s i n t h e P R C a n d t h e m a t e r i a l e n c u m b r a n c e s t h a t m i g h t b e a t t a c h e d . I n t h e





It is also assumed that all applicable zoning and use regulations and restrictions have been

complied with unless nonconformity has been stated, defined and considered in the valuation

report. In addition, it is assumed that the utilisation of the land and improvements are within

the boundaries of the properties described and that no encroachment or trespass exists, unless

noted in the report.











3. We have been provided with a legal opinion dated 31 July 2015 regarding the property interest by the
Company’s PRC legal advisers, which contains, inter alia, the following:

Zhuhai Qinfa Port Co., Ltd. has legally obtained the Real Estate Ownership Certificates.

4. In our valuation, we have made reference to some asking price references of comparable units in the subject











(ii) The branch registrar and transfer office of the Company in Hong Kong is Union

Registrars Limited at A18/F., Asia Orient Tower, Town Place, 33 Lockhart Road,

Wanchai, Hong Kong.


